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Question Answer Category
Can you rely only on FAFSA for college money? The FAFSA is the base application for several types of financial aid, primarly for

federal and state financial aid. Other organizations may require a completed

FAFSA, they may also require other forms to be completed.

General information

Does the FAFSA auto save or do you need to do it

manually?

It is a good idea to hit save occasionally as you complete the FAFSA in case you

get disconnected from the Internet. The FAFSA will save automatically but it is

not guarantee that you won't lose information if the Internet drops. Be sure to

create a save key when first entering the FAFSA so you can easily return to the

FAFSA.

General information

For the selective service question, my son is 17 and he

applied to register. He won't be 18 until 4/2020. Should

I enter that he is not registered and that I do not want

FAFSA to register him?

Males can register early for Selective Service if they are at least 17 years and

three months old. He would answer yes that he is already registered and would

not receive any more questions about Selective Service registration.

General information

How do you identify grade level if your child is in a 5

year high school/early college program?

The grade level on the FAFSA refers to the grade level when they enter college.

Even if the student has taken college credits in high school, the student, who is

entering college for the first time, should enter never attended college/1st year.

General information

I am trying to attend graduate school 2020 spring

semester for my first semester. Would I file for 2019-

20 form and may not receive funds or should I file 2020-

21 and plan for other assistance for the spring 2020 and

hope for funding come fall 2020?

If you plan to attend school in the spring of 2020, it is recommended that you

go ahead and complete the 2019-20 FAFSA.

General information

Is there any limit to the number of schools you can send

FAFSA to?

You can enter 10 schools on the FAFSA. You can go in later to remove some

schools and add others. You also can contact a college and university and

provide the data release number from the Student Aid report and other

information for them to pull your FAFSA data.

General information

Related to school selection, if a student is interested in

starting at one school and later transfering to another,

do they list only the school they are going to apply for

first?

Yes, if the student should only list the school they plan to or are interested in

attending in the academic year for the FAFSA (20-21). All students need to file

a renewal FAFSA each year to continue to be eligible for financial aid. 

General information

We are encouraged to file as close to October 1st as

possible...does filling in mid or end October make any

difference?

Some financial aid is awarded on a first come, first served basis, but filing later

in October should not be an issue. You should note the priority filing deadlines

for each school or college that you are planning to submit admissions

applications, as well as the state priority deadline. The earlier the better, but it

is especially important to meet those priority deadlines.

General information
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We moved 6 months ago, we would still put our NEW

address on FAFSA right?

You should use your new address on the FAFSA. When using the IRS Data

Retrieval Tool, enter your address as it appears on your tax return.

General information

What happens if the students wants to attend school the

second part of the summer 2020?

In this case, it is a good idea to contact the school the student is planning to

attend in the summer. The school may require 2019-20 FAFSA or 2020-21

FAFSA. It's important to check with the school to determine their procedures.

General information

When filling out the FAFSA, will it save your information

if you have to finish it at a later time?

It is a good idea to hit save occasionally as you complete the FAFSA in case you

get disconnected from the Internet. The FAFSA will save automatically as well.

You will create a save key when entering the FAFSA so you can return to

complete the FAFSA .

General information

Will I get a request to fill out a "renewal" FAFSA for 20-

21 after I complete the 19-20?

Yes, you will likely get a reminder from the Department of Education and/or

from your school. However, it is a good idea to make a note on your calendar to

remind yourself in the fall of 2020 to complete the renewal FAFSA.

General information

So the young people in foster care apply by themselves

....if they have not been adopted?

If the student has not been legally adopted and has been in foster care at some

point since the age of 13, the student will likely be considered an independent

student and will not provide parental information. 

Dependency information

Do I need to report Minor Child Survivor Benefits (until

age 18) and Special Lump-Sum Death Payment?

You will not include Social Security benefits on the untaxed portion. If it was

taxed, it will be on your income tax return and then reported in that manner. 

Financial information

Do I need to report Social Security Disability Benefits? Do not include untaxed Social Security benefits in untaxed income or benefits. Financial information

Do you report balances in IRA's or other retirement

accounts? For example a 403B account?

Money in qualified retirement plan, including 403(b) accounts are not included

as assets on the FAFSA.

Financial information

How are savings/checking account balances reported? The value of cash, checking, and savings balances should be entered as of the

date the FAFSA is completed. 

Financial information

I believe you said retirement accounts should not be

included with list of assets ... does this include HSA

accounts too?

Retirement and HSA acccount balances are not included in assets, but any tax-

free contributions to a retirement fund or HSA would be listed as untaxed

income. 

Financial information

I have a circumstance where 529 owner has passed

away. We do not believe there is an owner successor

for the 529 savings account so it is tied up in an estate

probate. We have 2 year old statements showing the

value of the 529, but we do not know the current value.

We do not know when we will be able to control this

asset. Should we report a "best guess" value for this

529 account?

This is a complicated situation that may need more details. In general, the

parents would report the 529 for the student and for any siblings as an asset on

the FAFSA. If the grandparent or another individual besides the parent owned

the 529, it is not reported on the FAFSA.

Financial information

Mapping Your Future



Completing the 2020-21 FAFSA September 24, 2019

If the "Child Support received" is cash per month given

to help care for the child, how would you add it as

income?

The funds would be considered child support received on the FAFSA. Financial information

if your income has changed significantly from 2018,

when/how do you provide that info to the Financial Aid

officer at the schools you are sending your FAFSA to? Is

there an area you can explain your situation on the

FAFSA or do you wait until you receive an admissions

offer and then discuss your financial situation with the

college?

You can contact the school the student plans to attend to let them know there is

a special circumstance and the information on the FAFSA doesn't accurately

reflect the student's situation. You may be asked to provide additional

documentation.

Financial information

Is a 529 college savings account in parents name with

the student as beneficiary considered a financial asset?

If so, is it for parent or student?

A 529 plan in the parent's name would be considered a financial asset for the

parent.

Financial information

Parent has opened an investment account for the child

and manages it. How is this account listed in FAFSA,

parent asset or student asset? 

This depends on who is the owner of the account. If the parent is the owner and

the student is the beneficiary, it will be included as a parent asset. Likewise, if

the account is in the student's name, it would be considered the student's asset.

Financial information

Should have been more clear ... I'm referring to Social

Security Minor Child Survivor Benefit or Special Lump-

Sum Death Payment. This college applicant's mother

passed away this year. He is under age 18 and so is

eligible for this Social Security benefit.

You will not need to include any social security income as untaxed benefits.

However, if any of the social security income is taxed, it will be included in the

gross income calculations and do not affect eligibility for financial aid.

Financial information

So we would NOT include ROTH contributions since

those are taxed already?

Correct, if the Roth contributions have already been taxed, you won't include it

as untaxed income.

Financial information

What if your income has changed drastically since 2018

due to retirement of one parent?

After you complete the FAFSA, the student should contact the schools listed on

the FAFSA and let them know there is a special circumstance and the FAFSA

doesn't accurately reflect the family's situation. The school financial aid office

will provide instructions and will likely request documentation.

Financial information

When reporting your untaxed income, do you only

include the contributions you made and NOT any

matching funds your company gave you?

That is correct - only include the untaxed contributions you made to a

retirement account, not any matching funds from your employer

Financial information

Will the student will need an FSA ID and at least one

parent?

Yes, the student and at least one parent will need an FSA ID. Be sure to use

separate emails. The student and parent cannot share an email address for the

FSA ID.

FSA ID

I understand that student and parent need separate

emails for FSA ID, do parents have the same

requirement?

If both parents want to create an FSA ID, then, yes, they will need to use

separate email addresses.

FSA ID

Do parents and the child both need an FSA ID login? or

do they share?

A student and parent cannot share an FSA ID. It's important that the student

and parent not share an FSA ID and use separate email addresses to set up the

FSA ID.

FSA ID
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If parents are married, do they both need an FSA ID

and password?

No, if married, only one parent needs an FSA ID, but both parents can get one. FSA ID

For number of people in household that are in college,

that that mean the student who is applying for aid is in

college even though he is not in college yet?

Yes, because the FAFSA is forward looking -- you will count the student because

they will be in college in the 20-21 academic year.

Parental information

If a divorced parent is filling this out, will the "parent 2"

SSN and other info show up on the signature screen?

No, only the information for the custodial parent providing information will be a

part of the FAFSA.

Parental information

Please explain the difference between Parent 1 and

Parent 2, again. And also explain where we’re required

to differentiate between Parent 1 and Parent 2 on the

FAFSA.

The highest school completed at the beginning of the FAFSA is intended for the

student's biological or adoptive parents, not a stepparent, legal guardian, or

foster parent. This question is for state scholarship purposes only and does not

affect the student's eligibility for federal student aid.

Later in the parent section, Parent Demographics, Parent Financials, and the

signature section, the Parent 1 and Parent 2 designation is used to distinguish

between the parents and to link the parent information with the FSA ID used for

the parent. Unlike the highest school completed question, one of the parents in

the later sections may be a stepparent.

Parental information
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